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Fuel Levy 
A direct government tax on motorists 

Road Accident Fund (RAF)

Other Margins and levies

Other Levies (nine) 

Retail Margin

Wholesale Margin

Oil: Ave. $132 /barrel
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South Africa Fuel Price Breakdown / Litre (Inland 95 Octane ULP)

Other Levies (nine) 

Retail Margin
Wholesale Margin

Basic Fuel Price (BFP) 

R2.28

R1.91

R3.86
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Oil: $40 / barrel

Oil: $112 /barrel
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Oil: $81 / barrel

Nov 18

R1
2.

22
 

Oil: $19 / barrel
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R21.84 

R23.33 

With temporary 
Fuel Levy 
Reduction

Without

Levy Reduction
Oil: $96.47 /barrel

Mar 22

Updated for May 2022

R12.64

BASIC 
Fuel Price

May 22

R3.13
Apr 08

All 
Levies

All levies 
R9.20
May 22R2.18

Rand /$: Ave. R7.94

Rand /$: R9.95

Rand /$: R10.67 Rand /$: R11.58

Rand /$: R14.49 Rand /$: R18.47

Rand /$: R15.23

Ave R6.26 - April 2008 and May 2022
Ranging from R2,74 (Jan 09) to R12.79 (Apr 22) /L 
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BFP: R7.30 & Levies : R3.40

BFP: R2.74 & Levies: R3.27

BFP: R8.57 & Levies: R5.76 BFP: R4.40 & Levies: R5.91

BFP: R11.00 & Levies: R10.60

R2.36

BFP: R8.29 & Levies: R8.79 BFP: R2.75 & Levies: R9.48
Covid-19   Lockdown glut
Very Weak Rand

Post lockdown growth demand & 
oil shortages worsened by Ukraine war

Decade long oil crisis & growing demand
Booming US Shale oil & 
Int. oil supply glut. 

Oil supply disruptions
China’s growing demand

Mid-East tensions averted
Improved supply but weaker Rand

Libya supply threats 
& Iran oil sanctions
Weaker rand

The rise and fall of petrol prices in SA, caused by three main factors:
1. Various geopolitical & supply factors impacting international crude oil (impacting BFP)
2. The fluctuations in the SA Rand exchange rate with US$ (impacting BFP)
3. The continuous increase of 13 various government levies and additional charges.

RAF provides compensation 
for road accident victims

48% Increase

18% Increase

Ave. annual increase of 8.5%  over 14 years

Ave. annual increase of 12.5% over 14 years
Retail Margin ave. annual increase of 11% over 14 years

Temp. Fuel


